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n ml Nnettiw BtreeU, cppeatte tbe Oty Hell ?

lad de.iveito to City Suheeilberi for 12« CriT» per »«»k,
or. whea they prefer, they cao pay ¡a advance at the
Deak for ·'» month« or » year »l tie »aine rala B'ngle
BBBtee ?» CBBTI tini toheerlber· Pivi Dollar·
p«i », uurn la advance aad the paper In no ea·« «·¦··

Uoued he), ud the tune fo'·.. »h I i« p»"d Bo'*e.r ?
liuo« taken .< · * u.outhl Torea Dollar« 'a advaate
reuvtred la »I etehariiee wl'h Country Newiptr)·-«
lian» peper- reaeived tt thi» uric· who·« MBB ß kr*

hlgiver tt.aa thoaa of Thi TaiBBBa, ara not cowed
»ny dlfer BBS

Til«« BC leCBBTtttSrl 'la MsCBCI
Five I.In*». r »·»- Filettasi o .¿v seats.

.ecu iu»wiv,
aitili.' ¦· .

(Iter Tew I.Ire· Y .· · ."> cent« a lee.
s-ach »uh»»quent .neerti'.n «.meri may r e 1

every day. ¦: three, time« >«.' sent« ? Una.
a wa. 1 it tha ?· ? of the advertuer »

Inalile AdverlUemrol» F'»« Caatt ß Ine fi tba
trat Ib'erf ? il IP -.'' aubieejuent one

Bilie«. Maaeiaeec Pawaaai ? pa«, a» »r ? -·

lag Bw ne»'. »'' ceno».
1*8»* Al. ad«-r» «-?. - ··« '.-..er· -d '? a paper »? ? raí

botri la it.e M.our lead Eroi

THE «»I MI-WHEM.V TKIHINE
a?/..ihed ev-ry WinailLi»» and 8»t? »ua? ri...rala|.
te gs pet an..urn. Two cOf -· hi 7" ·.

M-IW-YOKK «TBBKLT TK1HI BB.
A VF.RY LAROE PAPER Ì " El '.TRY

lipubl.ir.-d every BaTtTBDai II » -'

-.1 *. par a, ...... c 0| e« ISC gl or £¦

tuple· f r ·.'!

NEW-YORK TRIBUNE.
I.oiiiaiiitii -The Mennrorinl Swindle.

( jtri'lf.·:. let. · ? ?

Niw-OaLiiai, Jai.. ?, ?·1«.
I wr .te fOayeOg '-lay niirreat liaete. ta the way

rua.l waaei'iainir lettedlag to Inelocc you tbe leaifinir
?-·.. ..· ·¦' the /¦' ? of .·· la] ? tiaing the
dijftfi'eJelea oiroaee.tbo Leuuiature, but ? bead
when too late that ? had seal jea tits Mittag ailhde,
that "I tiie'.4'.)t. n'.w semi )'m the right one
.A itti ani-tlit r ot to ilay.

V*7e itlier-otaid.· Wh'irs) .ionot intend to let thi·
mitter rest lo rr KOBtri BBBfaWJ. le
uationi or excuie« ao far arc tin, trifling to be re

.rarile'l '¡'If ? ?. ?DS tet fat Garcia, nur any
other v» uit. ..r ..... aetaj as aatoej BBM the -lander of
eiideH'aelei'tiin. They liad th·· pétrea in ttit-ir
own hati'li ti. I luid ha» e ptavealod the ·!·>.
bbBJObBLm K'i.'i ? vìi withitit MyUn'i vote. The
deep, blist'· lag iliiirraee ol thii election i· a bla- k

¦pal that will Btarr out Tin.· Btdletim noM·/,
Mtafa ? ó iititiv »peak« the gaaeral µß?ßµß?
1.· r, hi. | ..I \S'i,;.a ?. .e arni I a·.

hear that tt. publteher it raeeiriag a·· l.etarit : al
evidencre ol this reeling ie tin» rapid iaeraeoecafbM
.uhnriheri

llyits s eacBit ie that ho reeotred a

»tn;i"rtiri|· that In· wile wa» m k. lad harried >l"Wn
td Dd- ? m Um Third Maaicipalitw

toittiiat there toe teal ? acata a earing ». wi«

Let·..t 11. · ? .anni,.. rao The
te If he ? i alili nt Matten a*BI

be investi'alci. Your·, I
p. O i

»ist.« R ito an·
nounceiii'C'i thoaBMtMOriheto the Wbbr I

ie the MM Prariileatial etoniloa Adritei
¦IMI hai no palliatili« circumitanres.nothing to miti
.-«te ibi' barali g mori fi ctloa hi. Ignotrio »n.i shameful

al ere a.np · · .,»-·, \v .t'. -,

)e ? ? wok euvj aity of t« ·

electo 1 Foco te tee U. B. aaeM and a

ittmor. , liete Printer, ito· faraaraan
wa« Me lof Mr. Hai.DWiN ?

Sabini, »m! ih· ????????? Mr ,??t?,?» ni Ofakhlngton,
wbirli priHlur.J a tleon tbn fi rat two ballot» and the d«
¦arito·at Metan latti oaaou aid w g Pcaaca,ai
teeSiaah -toi BuBteaa ami Jeaa tPaiaiacri ?' ?
n ¦«·. oa ibi it r ;.
What it »Ii.rular in 11. a «r ?? I» thai Mr. Mil I» »ta.

iheWMgeeaeM whaa Mr. gonna trat «*·

lec'.ed ?« tío Vit.!,· oeedtdaM, bal vote toe I"m »"l
lliJKia bl niel) t·. .1 «o .n lue Huuxe.
Attheapp li.tcj hur ? t the meati ?? ..? ·?

Mr Milka w·· niiwlirr« lu b« found, ili« parSOBal
fi tondi tettai t'i ! .m. n. '.'no. lu every dire tloi'
Jttrgeai. '¦ ·¦ .· tJtpatched ?? hrieg li-
li.u·.·. .·.,·',· !?.?· ?, in a fin bini ati>-

'i»J g ne. er
what

Mr. gaUWta » ltd ? Ml BUBtt] BB Lie· lint '.Wo
btMete. "? the tlilil. at'or th.it ti eiiw.tli
Jriwu, lo tolto ibi M'. M.1N.SIK. «bowing that ttie ublliia-
Uuo. eceln-t Ina palli, u ,«t, area cui.traclcJ. ei.Ie.l ta Hi
Mr. Siimi!
On th« teM heuet Iteean. Uaboia ato Eabbam, bnb

on whom Ito VVtii>;t tiavr BOBCSCTto lionor«. inni tei vvliotu
they tarta Mreggtodi IB tlmui pati, went over to the I. e .-

Fico«, «? Jtd Becera BiejrcBtn «yd ?Gatß?ßß, la
MM known to lame. ut who. In all luture tune, will not
lack BMBttet" -tie-? a« it li.

Air Sotli hi» t ieri elected by four Whig votes- I·» men
»1. linage! iti»una»'ves soltiiiiilv te their confederate!.
to vote for NO Leoe-Poc Mr. l'aKHAM't apology for hi«
vote, that he gave It to Mr. Sort.· t·· preveut the elec'.ion
ul Mr« SL1DILL, pitferrlng ttie former of the two, waa bolli
aiMurd and r!lieuloiia, a» Mr. UlTkCII at the time wa« no:
tvtii in nomtnaiion. and hi« explaiiatioa wa» only adding
rbbBI to it jury (and win «> tie eoaridorel by the wnu
part)), nor did It touch hi« relat'c::· with and «olemo obll-
gltlen» te ht» le low VV Big ?????ß?.
At tbe llaoHBB for Slate I'tInter three Wtilgt were ah

Mat, be« '.o Mi .Vini», (whose wliereabout bat mt »tt
beenatcarlalneJ,) and the Luc ·-I MM NtoMd their can-
.'.Mitu by a »irict ait» vote
lecce are aed Udlnn "or the ? ? Ihia State, a.«

thtf art lot the IVtuga of the t'nion. While we pet
thtse line«, « « feti Immillali¦¦' b\ the tesult, which ihru*»
Jltercdit on u« ·11
There li no Ughi in which th·· eoiiduct o: those Whig·

who procuie'l 'ur tatet·, M tt ? «we«, that la any WR]
rt'nve« tho IrtaaatriOO 11 » etterJay, freni tbe ileepei: ri-
proich. The BBted can Pell hack OB nothiri tor consola¬
tion We led hiiniMed, prottratcit a:..l tmUeii down, atid
b> our own filer. !«, we tuve i.otlung toiug.ett ni i\teti-
uatcii- t a Whbj frica ij the »

the I'nton the tael n nake.l in It« iingainlitieli.
Those we kart nanu·,! 'VVliigj we win no longer rsi!

them) htve betraved a». vi. ated thetr solemn obligation«
to their lilluiv Wli.«.· tnetiiiiei».»acrifleed their principles.
sacrili,-I'll their party.aac 11 He odt tie ature sia ol Unir couii-

: . tiie ein uiy.
Let th«n\ then, remain In the hattflo taMt» with ttob

B»mt« dee;?» itan«! apaa tie Meaeety eteri
Whig, ami may the leparition tn· tettati, for If "the lianj
if political rvkiirrection can ever re»· h io Jeep, aito
rtecue PELIX OABCIA ri gt JUa, W. s. l'vini VM
e·: Betel·· BISSI EB1 S · ·. JOHM ? a I-
KIN's : .ito. BALOWIB .µ.'??? then,
m tecj, the .·««·, «-tan m BMU wall hope for io »:»« «-»

Attor is\.l. a MYLB8 oí » 'at Ma .. we tnltik it
aMheterMMaM tot Mb Mae, it ».mei a«*oldcal La« re-
inuvej tit-ii iiuin thl» to a BCtMB w rid, aa no '.ess excu»i·
wll. be »«tiala, «.r\, tor lil.t tnvBtcriou« a!·»
We BCaM «a» » BMÜ Igte] ·.. ? th ·

Whlgt a h ? it I I !·>' have
nothing µ ·ß ri ib« ir µßß?µµß?, aothhaj t.· ehergt
ibtin«tlv«i vt'ih, nu eia it !-c a thune .1
? «p» abateetariael entila u« btoott bmo »ti
falter at auch a moment, aid under »??.?? rlrc-imitaiices.
W ··., uni, h unie, »et acri not »ay lesi.

fron. /?.· lu»»» Jhfl
I hiTSD STaTt«' MxainB..In contequenee of our Tt·

mark· c«l. ..' ,v, on the conduct ol ? ertali! Whig Ml
et Hi*· l/etj,l«lat.ire as ciu:nec-«-.l with ihe election d ?'. E
senator, a molt violent attack wa« made u, un u· uu th«

?'. IcaaU Br, Paul ütaci»,
(tie of the BOtaton a! ?,.? ?.·, la which to tedi
lertonxl an.1 unfoonded vlttip. ration, at BDbeeoBllag lor a

gentleman, ai it wa« iiiidi»;-iir»eJ for a rtena·.··:. We »hai:
w the example f Mr i.ax. ia, In thl* re-

our prttent or ia tny futioe t-rmail* wo in«v have O00B·
»io· to make apea Ms atokdatt» ia otaattiMa viih thii
«iiiject, aa we eetM pel have lean
.n cur colornos, but we thali oartttnly nc>! be «teterrod b>
ai.y Jreal ? ? h!« pOfSMMl ·!"<·'¦ ?.'??? freely cuinnieniiiig
u;.m hi« pit·', e ·G.?.
Mr. Iliii'u o!· aato te COU[ehera· sgalnst hhB, af hav¬

ing lattraví·! the BcAj !'*'?>· Il he toi p..ml cut ·???

other lirm. «> l'eli w: aio lui coiidncl on the
".a»:, n. v.,. -.«· li li, tri ·..· It, ?.ut »» e »

no other , ?.«·. ·¦ l wo reatare tto aa·
.ertt^n thai Ito · '*! Ir'' I
marti, tu which ?? i.ai., i« ha.« talen »uch et
win fln.l a tetotel rei;«i c m the boa..m ot «very in.·
heirtnl WMg i: »ni ut < ib« Slot·'. Lei Mr. ?.alci»

go Into the hlgBwajt and thorough!«!«· of this city, and
.lake the inquiry oa tee I « he will lovu aver-
taln the unxiitmoii« aed .-«linp t: tertalurd hy
Ik« Wh| r»'" el Nrw.Orleane. a« to tie ???G? be hat
paatata
Mr Lascia ,·::.!!:: the caiic.i« that n. inltiateJ Mr

gMMMB.Jetead la ito eaa , . uioa of that
Bookieation, by winch everyone preaeut wa« iic'»e,! to
tupport th« nominee, »nd » tt. wli > he was «till Ite
«late be/or« ihet onvention, ar! entitled to the pledged vote
"f every Whig, Mr. ila· ia wa« the first man ftol
'lor Mr. litt i/» a wa.« BOi In the eau, ut) that abandoned
lb· Whig Uannsr, he*.toil thteejaacol. guari that de-
Wrtel ?., the enemy, and lhi:i raiittJ on: .'tieat Act
tow he Jl«eauri«H to u« el hi« devotion tor iirii-eii »ear«
to tbe Whig party, at the very time when, at b prool M
that devotion, he had luit fattened u;ou the party a Loco-
loco, to reproberò*, it forila viari In the National 1 cg..«-
utiire

o'/ier S·.·:· m the I ni.n would metí a Jfrellctl.m
M party Jut» U t !<rat»vj for a ilnfle moment. Any on·
ë U ep.,.u¿r) M matt ti e aittmp! would b«, »« ho
<-«, poIIUoally deitroytd f raver. Even In our own Sta'.«.
f the position of ths two parties bed been rever···«!, and
u.e Leoo-For-ei· h·«! ? eaa«ato tbe mi'urity ?? two, we
.Bullid never !i»»e heard any pravleu« doubt! or feV«
among tt.em. at ? llaiaoaB, No exenl«»m weulJ have
u*»ti ooceeiar.v to Injure the teiig Vwi« ot «very man. with
a erialnty of tuccca« aa tuiJoubled at ¡f that majority
weie twriity initesd of two.
But with at, after a'l the excrti- m and alt tht »axtotyof tb· VVhigt ihrougb.ut the State, ta elect a mi mtv of

tbe Ugltl.turt. at.: ajuir having luccaaded m dulng io.
w« teethe fretti of victory tuitchto t:om our grasp by a
Jefec'.lou In our owu rankt, at nio.-tl'viug u it wai iinex-peateé,
Tbu iute MbJoars sbouij no loni{sr be permitted. It

Is tune that the Whigs of Luutalans' should establish end
taaUiialn a proper discipline In ibelr racks, »ad lhat «ueh
a braacb of pelllical cuofldenre. at w· bave luit w.tuceeed,
.tottiJ be · »In. no matter by wboui. ur uader what ctt

.»^taoc«« coasuiltito that »boaiJ aerai ?« lertotssii oar

I ec da ? t make s re'nrm of the k nd. tbe VYbtjtiif
¦ a witi Î»i<aii,-j a j>-*ord and a .tugliin».«tocl to

tht Na'i n M tarât, m a gart) awhsn ? ,sal
enM MBda, Bad WM even wlih a nu irlty a·, lo-cninî,
¦ad t'.e garce M BtMrea bind-, ire ut-t'jle to loiure
»ui »e««

Il BM only have Mt Inter»«·· and euexeii con¬
stant y «acriSed, Oui BMB, in sddition. lastly iaae tbe ron-

.·.

We reputali., below, our artlcie of yesterda«
·«. a new of Ictilng every ote im tbe cause of Mr.
'¦«i· u < furlotuanl undlgaifled onaleught Bpon u·, but

- * Ith the urgent reqant of r.arxer, u»
tnd 1··*. liai Whigs. In and out of tht Lernet » ··

»apply iht call for the article u our edition of
'«« wm entirely exhausted.

:VVa beve not a word nor a c .t?ma to alter. '· · >

mirk«, winch we consider fu'.ly unirle 1 by tht cause that
"em forth i and the only ot tc'.ion that we have

hear! u'ted against them, by'te Lii.ierojspersoB» wbe
.uie »peken to m en the tnkect, «u, that the ¡sr.guagf
was not suftlcleatiy pointed and severe for tbe occasic.n.

Humors anil Humor» lu VVnablngton NO II
BM M T'.e Tribune.

WaiBIV'.TO·», Jan. i

I 11 MM .ttrioui FOBTBBJ MMbM
.ipl'i. ht your War Meetine on Saturday, mutt

reajot · »rreat idea of hit powert, at well
?» ? ime faint conception of the magnitudo M Mito
titiippi. You know tlie old Latin adage il) s ·-

? ah you may translate literally
by laying that from t'.e flèti JOB can imagine a

.a. > by ia· im.· that ? j ti.t mal.«?»
¦ be. Now. »r.u have heanl him. and·.

v· r I., ar BM h IB Mata· ' li I ·· <-i.iy spoke Bl tile
War MeutinBB* hi did in the Senile, 1 should
ika bi hare aeea the aoaataoaaon of the Haga»
1'aw '¦ Democrats M Sew-York. A dapper little
man. in green spectacle·, reeding a whole page of
Latin, and badly, and ageetonf a I

·« ofpoetry by reading By ron backward, tad
miti|uotitig Go.'lsnuih. would hardly tail to make
a ,'!il»renion on Tammany H ui.

vot in my lattthat Be naturi, after the lirtt
tilth oí hu intellect htd blazed aroi.r.d the Cham
ber. had come hi an underttandir ir BOttO rcpiy to
tayihiag he should iay tr.d tan dedal hi« tap
? .«· d 'leuu'ii nt gating big nani.·« s;

'..»«?"' h H·recentlyahowed penetra
koagR to t.ave ditot.erod the ooaapiracy

agaiaathitJair fame, tor ho nrastplalaad bitterly
Mr Clayton liad cheeoe to Bspooetheab-

ni n'a- of hu asi»-rtiont when repeat··! by
»?a* I that the honorable ?

not even leaked at him when replying b.
.. treeneat which Im had lirtt propoeadetC *ew
Mr. ???te muit know that a clearly eatabliahed
r ¦- "I BMBBBOB law it that u ? at may look at a

The very allertino that a tiling MM !><·

ipliet al»ottiat it »wy BM be di M II CBtl
, li high privilege! lu monarchi al fiiriiu if

. · ·. flOBtlori sli'iiiid bt slliiw»!
a« much liberty under It-publicanformi, Human;
t\ iiioui'1 not ?»· degraded bei rarlellaity. 1

the Baaatat did BM real) opealy thi
its at him, m Iheatrical laniruai«·.

ri li In replying t.. a Baaatot ben Maryland
abo had atad aa all the Loot I oro arguai.·,:»

ladary q ietabM.lienl.11 lui Iht Beaetoi ?.?
not expreilluch tliRiii" for what tbe Prelidfiit had

e liad better blush for himself and hit
;··. :> The Maryland BaaBtOT said, atrde that he
.a f» i,at in the hat.it ot dnint» anything at wt b ht
wiiulil biutti. but if he Wished tn ho proof ai-aitut
t'lnaliiiii.' be would take leeeone Ir.irn the other eide
..f lb.· rtiamber, where lie Might have his skin

riatta arid bluih at nothing
HoVtTtM Wean ? harp un liti la.loin and he

n acconipanit-d by Mr PoOTB.M that Mr. 1 i>·? t>
T"N may be sani t·. carry a harp witli a ped<d at
tB' hliii-nt
VoO recollect that BmMÉM OaM laid. Blew ani ?

sime that he thought we OOaM «wallow tue whole
OsT Masi xaif'niit doing ot much harm ? M have
seen tbe rotundity and extent ol the parts tur

I by tht tnmral ? waistband I have heard
« » las: Hi., having swallowed a toad to ihrer

am a palato IO mtuialittt whether tht
taake iwallowad the t.iad or the toed the make
fbe Chainaaa ofthe Military Coantittee i» torn«·

a ttie same predieaiient It is hard t" toll
a ihn tu- «wall·, we·! lue meals or bis meals turn
but he hai no right to try to put our caintry in ttie
¦ant lattatimi Bhoald we mallow the whole oi
Met "Ur country· locomotion muit he almoit
as difloilB tad awkwsrd as that of the great era

iwniiiiiei't ol inevitable war,'' Bnd our shape as

aortit ned.
There i· nothing more common with lien. Cass

and other membere ofthe Polk party, thin to reply
to the Whig reinoiutrancea against luch acti at

may lead to the deetruction of the t'nion, by laying.
(ih that ia an old easing. We were to be ru

iaed a hundred times Ainiexatii« was to ruin ns

War was to ruin us hut we don't feel ruined yet,
? Thit ia a bold avowal of their shame it it
the excuie of all abandoned characters. The lirtt
acts of wickedtieti may have cost them some

twinees of conscience, but they have beoont used
to cruna ·"'! átm'tfui ruined. The want of feel
nu.- it an evidence that they are loit at well to
¦bent as to virtue.
The inimitable larctim in which Mr. TtatrilRI

ut MiAiiiiippi. ihowed up the manner in ayhl h
Mr MiiïstoN ol Alabama, had been prepared by
tie l'nuideiit to defend executive prerogative, liai

se M a row phraie. Mr. Ilter/STOB. m ????
aa the inentge wat opened, produced the refer
eniet of UM lViidont in the documents with
ie ?« ? turned down. The «rt of preparing a speech
m tliia way. ia now known aa the arto! oratorical
/ m earotfpinf

it was n reply to Mr.Tompbibi thit Mr. Bi dib·
asa «? \ I'ginis. qeoted tht doggerel Latin oa
Santa Ann. Mr. ToMPKiBi ooateadi that the

Art,· written by a l-'renchnirtii in Va ?
leg· alter being on a «pree When he re-ovend.
h.- was M aihamed ol hinitelf. b>r bavin« commit

tod fich ? doggerel MipnuMMhM to piper that he
wii.t iieraiiu't-d. ami hat not beta heard M «

Mr. Tulli Kix.· thiakl it be could only hear that bit
wai aaed M the House of Kepreieutativei.

to aid tri« e and dignity t·. a ipa ch <>n the Mexi
ran War the poor victim ol hit folly might return
M I ¦«.'rieiiili and ia:i:!> together

Atetlerol those w ho have been ihixitine their
»» arrow? at Mr ???????? ii Mr. Him ? »

ot Indiana Now Mr. Hisi.ki wat the man who
».d 1.1 tghl ail Mexico with a dozen <f tM

w> in·!! with lniKinisticki, if war followed the Mb
nexntion of Texts We'll. WBP·'¦>'¦ Milo« BtdyM
Mr H wuuid not en'itt far the war Hu consti¬
tuents arged it upon bini that he ehoull march for
Mexico, tut In- wouldn't and did!· t He BM P.

ed t Congren. lor pockethn eight dollirs a day
:, r lia.??· nothing is more ta hit taete Bt ¡es« es

it t.i «ither men. wham hit sssertions cheated ¡nt

a otiti« for annexât!·,n. to ffajht in Mexico t .r ten

dollari a ¦ B. Mr ToBPUti eoMtoadi that Mr.
·· IBB M cot tu Meni Be undentaii.li that

lie d:d all he cinid to r vi<» the cornpany of
«.?.»-«. bta tojtod beoBBOthaeoaM not M an oM
woman h to rua her 'ej.u'.ation by «·;·¦

'»¡.te.:. ? · company.
\ kaow that the Leoo reeei had ? |»??

meetiiu' hcie lor war a lew eieninga aince. Mr
ot Orno, «u th«. speaker He looks

.«· an animated harte! rd tht »tapie
M Ohio, VVhila .peaking, tha

gave eraj ti I« the ßß?pµß? preeian of hM ß e

pu« which ma«ie tvoniiJerable commotion tor ? law
.t He went for war of courte. A Litt) la

I | make a ? Btaat Ml oi luch
inen if they aroaldooiy coaeeat to die by u »

BrcKLtT, of tbe Olyapio, hai made propivttl· to
hiin tor ? tew nights u Faittatl

_
PEBBIMMOM.

NKW-VOKK LKOIBIaATI MM.

Hy Telegraph to The Trihwir.
BeatIBB Rsri'RT.

SENATE_Alt AMT. leb. 4. I P. M.

Ml A. khi t reported a general bill tu lu If«
Ite luiuraiiie Coiiipanu-i
Mr ?.? AUK reported the lionera! Manufacturing

bill with amendait·! t
Mr QiaORI gave notice M a «Jeueral Hailway

hill
._BBMBLT.

A memorial wie receive«! Iroru Siul Alley and
Bthen, M amend the Charter of New-York City.
Mr rlrat ? ut«?? reported the Senate MH relative

to rÀtate Engineer Ar with imtnduient
Mr. I'r-HAB reported a bid to incwrpxi-rate the Troy

Ii.,! ? tU'ti itti rold Comparii
Mr Katbo.xlj gave mítica ól ? bill to amend the

of New York City and reduce the Capitalo!
,;!e Iniurt.-i,a C

Mr Bvtbick reportada hill n change tha loca
tioni.i MadiBoi. I ruverslty to Syracuse or ?µ?ß???.

1 ' the Whole took ap the Senite
bill to I'unieh A IBM] H ,e«ii a taken

I \iw Papfr We have received a nambt
of tbe JhffJ|M '· ·¦ a MM) a new ||BM lu IM Nor¬

wegian latifuag· publlibsd st Norwsy, RaciiMto. Wisc-,?.

s.d. I: looulotan ur.uiua! varisty Jinetur, sxblblUof
s good «lsal of talent. With this, m wsbsi.s»·}, then are

pepsrs published lu th's ceantry In mvm JiBerent lau-

g ¡«t».«. namely. Knfttsh, French Oerm»u. Spanish. Welsh,
> ? ·> «Agutí auJ CMrokM. to say nothlag of tM la.s bum-

bar whan ehia laaguigt It Biiilufifato

PEAC} F : M ?· buse
Ho« »weet tal « -en·, »bere l'esce her w»· ' ».a» »[.-»ed
? te»· | agM feto I w -a HMMMd BM Il g'tr. ?

IV · "» grato li leeri. -rt
·> aad nrtMB BMtaehMMM

There, from each cotte«. wreathes tM «m,,«. -·

There, polr.u to heaves tS» church'« ...uw-wr.i·.« ·: -e

Then, tuppv a.: » M bapty »snt bes'.ow
I be trseit bless'rg man aBatl ever kaow
Tiir I ere btp-y laughter» leti
M V.r:»e'» ;«:h. In mg-.» and err r í.-eeí .

Tt-.tre. when the ?·-? proclaimI tM í.íi;»!-.,.tj· !i»m
». Sitare, irr. ..inr, ?? tr hist.
Soon tee» nt blight, do sorrow »:

¦.r.tet >etins·. bt I > ..'e,
'ir sr.d r.lrht ? ........

t on etch morrow frtther ;-t art fotrad.
O ha·. | ».· :.e (Bat tawB uno»ed to pain.
Art ail muled by Lor» · go.dm
T"-.ere. a t rotiert, on one comx I
i heir bopn in b»iven, tnd tMlr trun In God ;

« '..'.«-n ;r, ·.?.» larkest way,
And point· th»-: twardl «_m_..¦
Peace o'er ther It»« her cheiceet bJeeetr.g were!
mm tata eradla tadt .-t.i

_^^^__
C. D. «.-ait.

W A I. i:\ PENSES,
V BIMBI BALLATI-.

I TiOFr are. ;n P : | | i.umy. many
'iebatahle 'iuubtfal and complex propositions,
tome of which it may be impoMil.ie. mott of which
lt would be extremely difficult, to ditcun in ?

popular tnd generally intelligible manner. Bat
there are tome, which every member of the com¬

munity may briag home to himtelf at-d clearly un-

dentanti. Amor..· ??ßß? mty be counted the tc

quitition ir.d ipplication ol Capital.
? very man. whnenioyi a certain Income, knows

that he wi,l grow poorer if be ipeodi mor·· a

richer if he ipendt lett. than the imonnt of thtt
tnnaal income In tbo lint OgBB, he lotet part M
hii capital, in the other, he acquire·new capita
Beery man. who eem Ml hvmg by hit indaitry
and lob r «a! a*, .ver il.it may be. knowa perfectly
well thtt il he spendi annually leti than he earnt.

the difference it in arquiiition of capital. The
] urnoymnn. wbo in the coune of the year it able
to put d rty dolían in a Savir.ga Bank undentai. ii
thit n well ai the molt profound politici!
mitt.

1: leery Metaaea capital il produced by libor.
aid u eqaal to tie eicm M that whieh ,·

deoed over f.'.l alice the amount which it con·

¦ed, It u i.tii-ici'ji that tir.· e thii it true of
?·'>· .ri.livictual, it it equtlly true ot the a

gate of individuala a ?« tt ? at on The
ICqatoMoa el capita!, t,r increate ol wetlth. of the
altad Statei. it. in any one ><>ar, eojaM to tht

ex· -«se nt the value M the pr Ma tr. e lab,
ever md above the value M thit which

they lui e untume.1 during that \eir Tl ··

capital ot the Lnited Stttet hai been produced by
tin- a< umu'eted aggregate ot that annual exi-eti

of value produced, over ·. a'ue nuumed.
However great thu may he it hn generili, been

iBBdoqBBtQ to tht demand In order that land may
be productive labor mutt I . IffMedtoB In tbe
I·.reet land which nnutitutea probably nineteen

tw.-ntietl « ol that which Iti ai yet been lettied.
it u in the tiret place neeenary to 'it-ar the lanj of
tree· hi d to in, lute it The average pri'-e of thu
ainouiitt to W or gS per n re It u detr that tint

it) ti e ,,it ut the humblest dwe! lag and
of ab» Mar» «-- iltural buil.lmgt. ai
a · tlitt ol hortet tnd ittt.-. r« taire a pre-

vioui'. vital It muit ???????? be re-

col1··· t.,I thtt the ordinar« arodaeti of aa-ricuiture
??.· ?,,,? reaUl the crop The laborer.
aho hat ae capital whatever« naM ?··· tu^ported
and Im w sges advaaoad tn MM by bit employer
Tin· popelation oi tht Paia state» ha· baratada»!
merest.-d at tbe rate i.t aba'it thirty three percent
in ten tears imi there hit been therefore a pro
portionate. and antiualy im reasiii»· demand for
capital for agricultural purposes alone.
At tha time when America wit tint lettled by

Hiitiih Colonutt, the landa in England were in
eioied. lilted tor cultiva'; « Moahed with hor···
and cattle, and the country covered with every
¦pocieeM aeeeeaaryhaBdlaga including dwelling-
houtes America in every luch retpec» wit a

blank. The tint Coloniiti broucht with them bit
a very iruai! amount of capital in proportion
to their nutiiheri. All that large amount ol fixed
and personal capital, of which England w at pot
teased, the prooeotof tht surplut labor or caputi
accumulated during centuries the American Colo¬
niiti had to create by the OWfl induttry and labor
A linitde item may be advert···! to The number

.·) d.welling hoaici hu DBOteBtrHy been iocreued
in proportion to the increate of population. In the
Cits New Y, rk. tor inttance. where the popula-
li,ii has been increaied tent 1 ia t.'ty > « art. the
number of housea. which were batti more than lift y
yet-» BflOi '· extremely «mall and much lea· in
value than that M houiet built unce thit date.
which have been lubteqnently pulled down or de¬
tti yed. Ttie whole cost of the dwelling houiet
now ex'itiriL' in New York, which, after deducting
the nominal value fi the lots, may be eititnated at
about one baadrad mUUob· ol dollars Iim been ie
fire» ad by the capiti! acquired during the iatt fifty
xcart The tame paneta hat taken place bM only
in every town tnd vilitee.hutthrooghout the whole
country. ?? a whole ttie eenertl retult hM been
much leti in proportion than in New York, lince,
during thit period, the population of the United
Statet at large hat only MBB ,'iadr-jpled. It leemt

probab'e, that the whole amount of «apital. ab
« -ted to the I'riited State· in thit way, dünn,·
tilt peno 4 1,'ty .van doet not fall much ihort
oi tit-en headreo mIIUbbi I dd m.
The whole of that capital, whatever, iti amount

may be. ha· not been yet actually expended, urn e

set do « xut but it hn been applied to an

unproductive abject It it cleir thit no man. who
uvei in hit own hOBBB, derive! my revenue from
:: It ?? ¦ portion ot thtt which he ipendi far hu
own comfort, lad which, independent of w« a: ? ?
tear, it equal to the ii.tereit the ctpita! laid ont
in building the home. It a man leu hit house, in
itead of en.ioyii.g it for hit own uie. ho receive· t
rent equivalent to that intereat. Hut the person
who oectipiM the hi-uie. or part ^{ it, and who pivi
that rent, doei not derive the meant of pixii.< it

fron the hOBM ittelf. but from hit own income or

Mb M Thut in every inttam-e, IhOBgh farming an

important and neceniry BOTttoaM tbe flat
tt! of the nation, dwelling-iiouiei are

aud a portion oi the cuiuuraption, ai.d not of the ?a-
the nation

Taking all theie faeM into contideratba. It will
beeeati] u lento why the teaaitittaaof cir.-u

iating capital hM been tbw in the United BtBBM
aa ah] tbej mm Ito depend to

t!ie aid tttbrded Iy tareign capita!. At the time
when I; :··; ? Im I wai ¦' ·'¦ a

that) thitty yeart a'ter Am-rica wat alwajt M
debt tn ilrett Britain, llvsn now. the arc . I
c,r. i!atin< cïpital it c .mptrtrj««·,;, rm. tc I in
adequlte to si; \ilj » ¡t In
a'-nost every mitinee, ttie fur.It necciia-y to carry

-? exteiuive pltru «? improverue.'it who
tn· r rational or wiid. have been borrowe 1 a: »

ai ·? there it now ? large debt due to loreigr.ert
principally u· Brinili nb e. t» let aot to iamvida
p. « t.it bv lèvera! M the >:at-u It M

whether, pending the war with Mexico, the Uov-
ernmentofthe raited StatM ntitwiriistandiniT their
umrapeached credit, could ootain any BBBBasvwB e

loan at par for six per cent, itcxk. Hence it 11

that the detraction ?{ ci-calttiag capital, caned
by the war expentei. ia already aenaibiy i-> t

A merciiant. having tun cot.ti lence in tha probity
and akiil of a man who hM u" property, ae. »

on credit mer.-handiae worth tire tbouaaa 1 a-«

The gix-de are delivered and on the ia_e dty are

bat.a or I'therwue deit.vyei, by tome anforeieen
accident. ?a this caie ¿here is no cap.'.·
which represents the JebL Tuere remaini on.y t

?. roru.ie to piy lrxrn ? rúan vfcl tiU no property
whatever In order to ditcharge ttie debt bemalt
bv hn mbie4uent Hbur a fregai ty. acquire ·

new ctpita!.
Tke lime remit attendi war expesiei and :

the iitue reison «wMJ mmfmrn thui expsi-deJ bM
been dettroyed.
The pubi lebt oi 'ìreat Bntam may amount to

about eight tvjndred millione ttcriing and tbere

u no exitong capital which repreteutt that debt
Tbe creai.tori h M oeay a prouiiae to pxy the inter

est of which they receive IBB^M*· Th:l ?*}'~«°[
of intere« and general rrrnfideoce in the good
faith ol Oove-menLgfve current value to the pablic
stocks or promiintopiy But the iiovenimeut
his nu espiti!, wherewith M P»y ··«»«·¦ -* l»*«
pal or interest In order to do either taxe· mint

be laid ou ih« people at large- Tbe people mo«t.

by their owa labor and industry, craate a oew cap
itti tor that paru«*· Tht teount el Uji pabli«:

''···'·» * " " ?» I i .tto the moat
'·'-*· * '· ari ras been

destroyed by ire wan ;:. ·» Oreoi H-.:i¡n bet
been invo'v·!. , rt Bal .- ti.e Mhoio MaCB, in
order to icclode the whole ea eat a: ·,

itroyed by thoee w»rs. there rruit be added, to the
J ell the war tasta -tuied tad

expended for the ix.-ne par-joce.
Tho praeadiag totrrri aad .. latrata

by the exam,, e of Greit Br tt ? are Beaally ap
plieable tot.1-- StBtOI A 'r_tr.it the »

capital appüe i I war expeniei :· deitroyed. be
caaie it is iXéc-r.d»d on unproductive

"

The rr.u-.it.·..-.· war I reet a.id a ma'.* ·

ether articlei are a-t ia Ijf deatroyed a v*
other expemei. ? a aa thoee of traaaportiag, and
afterward of moving an arny Bita ? .-? »r ,-»

to·, pertica!arly if in a f ·;. are entirely
loet. The great !·. « · I fer ear
rjing on wir. :t expend·· .-a :

eupporting men. whom the war baa converted into
unproductive cor.iumeri ai. of wivim. be: .re that,
earned oaoagl by their labor at least to subsist
and most of wr, m did produce a eurp'ae over and
above their personal expensee At the end of the
wa- thine remains bat tho artillery ma»keta and
tenti Al. tht reit M the ci; '.ta, expended io- the
land ton.ee bei been tnr.ihnated

I do not pere·;·.·« that any ladactioB can be
ateta that iL'.-rerate other than the profit·

ol" contract ?·· ··. 1 in aome caie·, thoee of ? -

ernpìojed in ?rod o cidç or minuticturing that part
if the ß .. ¦ * ? ¡.-awn from
I ut whatever may be the case in other??µ?ß?

it does r.'t appear that any deduction should be
made ;i. the ., led 8«te» ? aecoantof the mo
«eye earned by m»n wtio mayhere beenerr.
in laminili.«.· »tain tappile·. There ia. in the
' ».¡ted Statei, a cnitint demand for capita! and
labor, to be a: « ·

able bodied n.an, wheth-r fraBjratDT the toil,
»erbari» i>r laborer, can. m the I'nired States, ob¬
tain remunerating wacee. And. tue re! ice. every
man employed in preparlr:«.· wir supplies, for iu
etance m bai d Bg wa- avamere. or Cher vene ?
iti been diverted from s »me analogous employ¬
ment which would have been applied to productive

e r»

It ii. ·. a tog ««tot a*o areeoM
to admit that ti.eie OOBOOgBt ·

M exican war. on the lacal and commercial con¬
cern· of the nation, ha» ? rt been greatly
alleviated by the dreadtui cala tea bet a:

Barope« tad ooeocial y the British Isles. A
fsmine. ceased Lv tue failure of on·· lTjp.irttnt
crop, tod by t dirainuti m in thoee of other a-'

ncreaaed oar export· to an an
irt e!ed tBBOBBl ¿ li, vi,uè |

« created by the l'nite.i
Statee. ami raunn.· · rd n. aot an in
creaae of datiabla Importi in) "i revenue, hnt alio
an extraordinary i: 1 ? ipeci· Thatgtetial la
create of wealth had. among other e fleet i. enabled
001 err.rner.t tl · '. .ear without ita evito
fieini» inimed.it· ;

Bal tho auiei which liid produced that .tate···
¦ bare el leatt fur the present OOOBOaltOOgt

rate

ii.. The ptaaediag ihear»rolloae aro ti*egea
eral nature The hnt eub,ect ct special inquirí is

the tmount ul the a. tua! receipts and exienditu-es
eiace the OtoaBMO ement ol the war.

All the Heceipts whether ariiirg tmn« lleven ?.·

Loaae,oroayolharaoaret are patdatl theTrea·
ury and there!¦ .r.· ????? to the Secretary ol that
Department II·· ie alio responsible fur the dis
bureementc by ?.,? um ? Department, '«be moil ir.

[«.rtiiit ol tabuli ire tlmie relating tu tbe public
debt But with respect to the money· expended
by the other Departments tl « stateueuta of the
BccreCery of the Tibobbi· only »ti.ivr the amount
receive.! b) .·3 h Irom the Treasury. These never
can exceed that far which app-op-iaiiont ha»e beeu
nii-ie Tie flicretoryM mag provided th«· re
ceipte ar·· a leq iato to pay to eect' Department ti e

sum s«.i[ ropriatcd sor its use, aad aader the leverai
beodo Of Use reo] tiret priât ne. But he n
in n degree reap mnble a r the manner in win..
tie tuoi,,·' ¦ bar« bata eapceelod y any other Da
pti-tn Ml than ini I

In nrdinary t:mei. in tini.·· OÍ [.race, tie expen
lei uf etch Department correiuutnl ·<» nearly with
the appropiutinni. that the ttatement ol the |
t«ry 01 the ???????] <»t the moneya paid by him t
ea- h. give· 11 the public a very approximate view
ui the ii !ual expenoiturei. The delinenciee. I. r

winch additi /:.ai appropriations may be asked from
? -eit a-e fjeuera'lj i.ir ...i,|e.r·),.e Bat :i
time of wir. it become· ne· entry in order to ··

Cartate the real amount ot expenditure·, to recur to
th·· Raparli M the War and Navy Department!
Mtflbcc can in ??···1 pnu mor·· than the amount ap
propriated hut mure may he expended, and tor the
ditl'ereiice a debt may have been incurred.
The «Secretary nf the Treaaury n. in the lime

manner reeponiib'e for the curreetneuof his esti
mates of receipts But with respect to those of ex¬

penditures, by any other Department than hiaown.
he only transmits .. µ pared by etch Depart¬
ment, for the correctnen of which each is reepect-
iveiy reeponnbie

PI9CAL YFAR EBDIRO ???? «

Thii ii aim at identical with the tir« TOBI
war. The Secretary ol the Treaeary had. in hit
? e port ot December j. l-ln eitiraated the War
Expeniee tur that year
Pud dur-ng Ut qmr'er. #·."
Kttimi'ed tor the art three qutrtei«. 1»'79 4 « :·*·

Totti.1.7
In lui Reparti t December g 1-4 he «atei tl I

Receipt· and Kx; endituree for the lame year, ai
le.lowi. VIZ

BEI E1PTC
From Cum u ? . 13
Kr n. Peblla Land« .

1-rom Mucei.ic- · » .: -»

Fioin iviilt of Trenury Nutet aud Leant ?

Total Receipt·.
'

Add balance in thi Treatury.July 1, l«4i..__!>_]*
, Vie,,· < · 1 ..

ipatoiieree du mg the tau« F.«cai
Ytar were. ' C TI

L·»· ng » beane« in the Trtaiury, Ja'y I,
é M

ia topeara la detail bj a. tapeertagtiateaMatA.
I have uied in vain, every endeavor to obtain a

that itaU-iiieot A, m order tv ttcertain the
detaile of the expenditure, of which the groaa
am. unt alone ii tfrea in the text of the Report .
It will be found in that volume ol the
wh. contain· the H··, -·. tie Secretary ·.( the
Trea«ary, with the doenmenta ral«tive thereto and
wt.i· h. a*, t! e iateit dite« irom Wachinirton. wag

yet in the r.andi ot' the prititer. Having Been the
« getatCMteatfar loice former years, it

appears lo me thst the subitaneo may. wit! oal a !
dina' more than eiarhtor tea line·, and «hould there

I iniert.'d at the test M ttie Report of the
Secretary. Tt.· i· alwa)e pub.nbed immediate y
ìnierted in a.i tie principal newipapers. and read
by everybody Tne exp'anatory itatement A ie
found amone the mua of document·, which are

printed aererai weeke late·, have a very limited
circulation, and are t.a-u.> read by i:iybo<ly

Ttie He-port of the I« -eUry 4 War, dated Dec
Ml ·.intima BO .'·?.??ß? etaten:-»:.t if tbe ex·

pense· incurre«! In hi· Department I- ·

« t.« a.i.evet ·,» the Report
that ttie tei eatery ini .rraaiion can be extracted
? ·· Svi , -« '·' I uaa-'t-'"t-.later (renerai, of the

PoyttOOtor-0« » Department
o! the A·:..'.ant »renerà1, are documcrits of great
merit, perspi uuus. rsindense·! and apparently as

ta |ld [ «ciii/ly i tve baOB expected. Tbe
«.ary lieneral S ibautence may be enti

! ad t tl e urne' ? rane but I have not dticoverrd
any doaaaBOJri atating the amount of bia Receipte
Bad r. ? .·¦ .-ei f the year ending 3uth June
*« I have indeed beeu »upphed frrjm a rcepeet

able lource. with theamoant of hisexpenditoree for
the year in ·¡-ietti-? bat I have not beeo able to
ditixiver the d* ament troni which tms amur-nt was
extracted.
The Report of the Uaartermaster General ia the

moet importent- Tbc rc-e-pu were.
Be.»ace on hand on Jj » '

it- a ;e. . "-. '-

M i.«..an«»ouj «e M! 14

Orom Arreant .·__'
Ftto-eenenrred ib IhepreetoingtUeeJ ye.r ,t

M une» reían d tu Trees'» .i eenee, ed draft· »?, -

L't ree Jnr.ng the »ear tor wh eh icett reu d .Ì.Ti'.U- 7g
iiuBt « accoonM ter Id aad 4th qrt 2.414 tM Ot

Bsi-r ¦. :« ateeecead fee ·.-.·¦ ¦ .

T.» 7. 1.4 .;

Of thia balaace. between three and I« ur million·
I a the diabareing ofl

«-· :: .ornetinie alter tie eJnaee th· r.scai vea-

tioa«rh the whole was !or aixutints and claims ar-

crueo e | tar.
Apparent balance, tl «hve«ti:ed %e rs·"
Oedce: ? a.-». .' ··.· ' ··* "

Leevee io be »ccoeatto to- «?.y.|o.a>
And this rr.aet have been abei.rbed by the fo..ow¬

ing ttemsofexper.se of which xs stated by the
auartermacter lieneral no acraiuntc had ae vr.

been rendered, vi- the ex pensee ot lien, ico« s

army tor mure then two roonthe after leaving Vera
Crux e.niiter expr.ec ol the Deputy uuarter
master attached to lien. Taylor ß army tor the wbvle

year, cod thoee at the St Louie dlpot fei three
quarters

!Tne ton' expeote ·· ti u brtDch wm. therefore.
» «: e:.d;nat I th IBM IBM

Tot» arooutt receive«· ». ,..

l>«c! -C | .Tact if Old
»eeooof» ...(BRMtMBsfBMed to Tr«««sry .«To. M BM M
. saga tan . g.!.*« svi r'

The »laa-terxeater lienenl observes, that the
estimates presented 'or the tervxeo: the nextyetr
··< MtoittUD ett:rr.i'.e» ar ) be tMBkt tbex might
be raiaeod by cutting off North %m South Meat

areettofBM States afthe ÜMlk Mai a eeaerato
cncy under the protect'on of the United

?:ttet i.-.,i rgl -j South Mexi.·.. u con·

rpered. into Government· ander ofljcen of the
I ntedStttet

Gen. Jetap it t matt ct; able, energetic and effi
c-.ent Q is.-terrnnter He had prodgiòui J-.? M M
to ene ·.nter in trtetporting an i-my
w-th to ¡.ttie prevtüut preparation, acro·· tbe tea
to a diitant country and he h.M turmouctcd ·" the
.h»ta-ie· It u not necenary toditcatt t-it pot Bin
rr.ilittry plant, which do not teem to »incidi with
the avowed declarttioni of the Prende·!: and 1
drier widely from him m to what would be a peace
glorio« to the cenntry and the age.
The Paymaiter General reporta?» »nee a btad ta Jai y t, IBB I

ft-.ci: nd htM the Treeaury aad ????????,?? Jt» 1Î
.

? ? m rivog reguiir irocp· |. »?. "
»

Vptoaatsn.... CTfi
7 ata, aa

" M totán y

Balices ob lit July. 1-47, to baippiied tu foturt
ptymruU .

At the ba.ane· on band amouote.1 oo itt July,
?-??. to.

___ ¥
e untxpeo.lad bilance had .ocnaeeal g."«t.-"·
Th· payiiaite: General tarther ttttet. that the

Deputy Peymeitert with the a.-miet of Gent. Beato
aod Taylor had. in the month of 0 "taber. reported
that th us troop· had been paid to August
rrom the tenor of tbe Report, il it presume«! thit
tbi« payment wat not included in the above men

» 'imof |7 M.'. 0.10 W; but that t'iit hai been
» int for tr.e entire ptyof the Hegula-i and

.-.en for thexxhole tisca! year
Tue Reporta from the Ordnance Department are

very complete, lint a »'reit portloaol the tup-
pliet tor the uie of the array in the tie Id BMaetoU
of articleo, aeek ea a park ef artillary, piacn
» rj :rt\ seven thouttnd muiketi. which trfl] ?·?
be consumed The whole of the ammuir.tton. a vi-

riety ! iccoutremer.ti. ml prohibly t deiiciei.-v
?- ? ol nutkett md ionie other tpeciet

of arm·, cor.ititute the portion of ordnance tuppiiet
* rut been consumed. The value of thete tr

« u not given.
The peece ettabluhment of the Navy authorized

-, o·, nient of G áOO petty officerà leimen an·!
The number hM been increased to lu.COo

daring the continuance ot the war with ?·-?
and the arroti tiuountof expeiueihti tncreated in
atviut the lame rat, ? ,t » .treat portion of tho
tai reate,1 expenditure hM been applied to ttie
building ir purchasing itetiu and other ve«if.t.
?: d t" other ¡tenu ot permanent value. Tim pay
a: d tubtitteiice of the td.litional men, the wear
and tear a| a greater number of veitelt in actual
icrvae and the loaa of aome tmall veneli teem
to be tho only itemi which may be fairly charged
M the Mexican war
Without pretending to give anything more than

a rntibth a· proximation, 1 should think that the ad
dittoaal taeaal expenses, for Ordnsnce fuppues
ami in the Navy Department do not together ex
eed two mi. loi,lot BOUM!
?? ttr therefore ti mty be inferred troua ttie

ttateineiUt luri.ubed it would appear that the total
amuur.t expended, during the fiscal year eniiing
June '<). «4~. for the army proper. luHuding both
the regalan and volu.teert, it nearly m follow·.
»it
U'itrte'intiter litct.-tl.·2? · .

PayMBrtar. T.atajiioo ·?
Su . «--r.ca est mited. S,l7ti.!««J Ae,
Surgeon« . tl

M aud Ntiy, »·??a?·?·«1. . 0"?,'"<? U"

Tatil. e -«-/ «

Tht appi xiiiiite correctneti t Uiii ultimate it
-ateii by the amcu.'it al the appropriition«.

tor the eerae objects etici the lime >ear. which
were as follows, independent of those Or Ordnance.
viz
K, tie Act of Mty IS, l»4l.git»,
Hy the Act if Mty lit. ItM. >U '«?
By the Act ol July M, loA»!. 1?.61ß,"? ·

By lh« Ac. cf Auiu.t i. 1.40. 5 54.?.121
By tl » Ac ot March 2. Itti. ?.?^??.??

Tata.gS4.17l.lil
Deduct Im »«»»<i beleace ot unexpended ap-
propnav.oo :u hand« of Ptymtiter Peperei,. ?2«·.?! J

? -a...»«.*4.xl»2
Hidoenc« and Navy, emma'ed a« per above,.. ItKW.Otej

Total....gSJ.X|j,2W
1 he true amount of the expeote actually in
.rred, during that titea! year, cannot be fully as
-tamed until the several accounts, mentioned lu

the Uuarterraaster GetieraJ's Report, ihtll have
been received and settled
Although the whole amount whicn shall be found

to have been tiiui expended hat been deitroy ed by
the war yet the whole it not th» retult of tbe
Mexi-an War. it appean, by former official state-
uientt. that the expentea tor the .Vmy Proper
arcuante,], dnring the titcal year ending June 30,
-G t I 159 000. and during the year ending June

Mg, to · 1477,000. Thereto therefore an anuual
. um "i about three million· and a half, which, tho
making part of the Army Expenditure, cinnotjtut
ly be charged to the War with Mexico.

MBl luhject of inquiry n the avenge nom
the troupi in actual lervice, during vhtt

>i-ar Thu cannot be aicertained with any negree
ofpreciiiin Tre A'iiutant General gives the mini
ber of regulan recruited, and of volunteer! mui
tared, dering the year, aad the probable eitirr.ate
of the nrniinal amount in actual lerviceof both, at
the end of the hical year. But he dOM not nate
and hail not probebiy the mear.· >>! Hating, the
time and time·, at which they respectively did tc

tutlly betone ft part ef the troop· in the field. It
u certain that thit wm done gradually The n'im
ber of effi dive men did not. when the war bruke
out, exceed cifht thoutand and it wat hardly

" uiand atthe end of the tiictl year. It tp
pear» to me to be fair to enirnate the average
amount at twenty five thouiaud- Ttiii. h iwever,
. ? conjecture, and it it penible, that ne
ivera«re may hive been thirty thouiand.

ettimite of the ÛJirtermaiter General n
.bout three million· leu. for the ti», al voir ending
June M IB-SB, than had been expended during the

tag jear. Tnia ditlereace may be conaider
ed aa tbe amount of extra expenses incurred
during the firat year of the war. in organixiag at
enee auch an extenaive eyatem of opMrationt, and
in transporting tbe main teody of the army to V'era
C-ux. Thu would reduce the tnnual expente ne>

· eetry Or supporting ari army of twenty live or

tt :-ty "thntnd men abroad to thirty evo millions
of do!!art

.'. YEAR ENDING Wm
T>-e Be.Blary of tr e Tr.Mory bad, in his Report

Of December le, Igel MBwMBed the ex.pens«-e of
this year for the army proper and voltzuteen at

"ii
In hit Rtport of Decemher 7, 1-i. he entimitei

It aad El m Herat for the tune yetr
»» >VI RECEIPTS.
Fr p eu.tom·. fin? ciaer by actué: rtturut.ll 1,1 V

. _·. Or lecond, thiri tad fourth
uirteii et ettüaeted .

j «? .... .

·¦ »nil "

.-«-«, lOIkta·
Proie tvi · :f Tress Noise aod uther l.eoe. 1 t-

41.1 ' -? *

Add balança in Treatary Jely 1. ¡317. 7?|.«·? f>

? «. L-ieaoi at »»tio-tated .gt2,3M -J45 M
ixrriü-r: tri

T:.e »et ?»· «»penclitur»· for the Brit écarter.
tod.or s-p. ..," ware S «

·« a,-.»«'· la data.! Ay BBOBM g »'.arei^ant ?
*

- atad expeca:f uree dur:cg tbe other
'hrse qoer.en tr».

Arrxiy proper, loc.oding t?.enteert. JIJrM.Mi ?
Ntvel ttuo.unienf. lOjM.'-i"
?.. ether ex;ec»M. lljai¿~ V*

Tot·'.|M»i'" '"

Pr tr. ¦- btcbMtotrastlat ths m«ant a· above ..·«)¦.

L-e»M e deficituf.g.i 72tai4 Ü
If wo were to ßa????ß thst twsive miliit.ß o'.t

of tho l'o,4dj.'o4 expended duriag the qaartsr
M ¿e?t»rnoer bad been ipant lor tha
rmTo'itr army and volunteers, this, added to the
7 - ettimite«! for the atme object daring
the Int three qutrten, would make the aggregate
leti by leverai mi·, or* than the amocnt already
appropriated, or wt,:--) rxait be appropriated ia
order 11 cover ncertaiaed delieiencies
Bjtthe obiervtrioo mtde. with reirj»>ct t-j tht

Statement A tap .tt e ai y to ? the labstance
of which should have been embodied in the Re¬
port of the Secretary of the Treasury instead of
being thrown in the mass ot docamenn printed
severa! weeks later. I have equally failed in my
ttismpt tu procura a co; y of it. At the matter
dow itt- :i '- e Report do·?· not exhibit the de
:t. ¦ tue expenditure ot the firat qairter. wbich
the Seire'.trx i i know tnd it doet give the Mti
mated detail« of the Mt three qaarten, which lie
did not and c, aid not know
Tbe eetimste f .he War ???ß?ß?. for tha year

ending June M IMI derived fron» the appropria
tuina already made aod froe the Batíante· ut sJ
J i.ji«a apptvpriauoii? nked (or by Ue 5ecrsUry

¦f the Tretiury by bu ¡ette* of November 14
· ? as followe

?-,· ? »:«? ' »M if ??..*. . »G itol.t
? -inane. .t»St»TS

Addino«·, appropnaiioa» to eovar daftttcacte«,
«.dactiag O- iatace. u-suU*)

? vi. « =· sr «ci of Ut ;»47 ..»·.»»

OrdBaac«a=d Ntry D _«U. «^Itaatto by sat. Ì »«'.:»»'

Total.|SV-»*:,7:«
The·· exru'u«e· are 'Jr the ''«»¡lowing objects re

ipectirely
A ¦·. Mi-ch 2, '47 Pe*«:«cc··* Totel.

Piy of tb· Army.líjfeai«.· i a- ¦
du do Vu,jBt««r» ..«lljaiv > .B··»'·»*'

Sibtuutcc· -f>aih Ultjñl |S,«ì?te 5.14I.MV'
Med.ci. de · H4JO" : * s

, isrrarmeotor Beware! lESH ?« s.tet.ieo ?* ? ?

loBameiation cf Sub»:··
t«nc«. A«.

Tu.'rfictrt . 1*0.191]
? B|..., 174

-g .... 1I0.OM · . ,.

Threemowthe' eatra pey llmw -4.·..«
e et'.ggeu .··. ... ?.??
R«iitftoD-.M.V.lante«r* .Va\ii"ti
Apfiwprtetlaa >: Dec. «7_ M .ta' i.iw.iw

Total .1*3 »v^;¿ i *-»4oi "??.«3-7.4
Ordnance«nd Rary Department, Mlnnaied. ???,??

Totti.guwrr.«
The number of men on the rolli tt the commence¬

ment of this Inai year ? eetimated by the Secre
tary of War at v'rty tlvoe thouetnd. or at letti
thirty three percent more than the highect overage
number that can poceibly have been employed in

the preceding year OOBOMoriOg that the number
.»!' recrute wantet! to rill the recular regiment· tl
ready authorized by ¡aw. ia einmated by the Ad
itant Genera!, to have amounted, on the M_ of
September, IMT, M I KIM thattheie are daily re

cruiung. and that an additional volunteer force has
c«· y been -a"ed into service, from the Statee of
Mi mean. Alabama and Muaiaaippi. it can hardly
be doubted that the average force employed, da
riag the tit«.al year ending June *0, IrJls. wid be
' ty per cent, greater than in the preceding t'igeai
year.
The Paymaster General observes that more

volunteers have been ceiled into service tbe prêtent
Heeel year, tbta were appropriated by Congreat.
end I ihail have to eettmate for an mwmmmtk eo

toon ts the oflkial retarne, ihowing the average
itrength of the aeveral regimenté, are received,
enabling me to ascertain the amount that will be
required He bad on the 1st of July. 1847. a bal¬
ance on hand dollar· the appropria·
tione already made I r pay ot" reculare and voluti
teere, for the preeent Hical year endiog on th
June. 1-4- amount to ?,?ß?,???, and he announce!
arrears bende thoee sums. Other deticieneeemey
be expected, end it s highly probable that the to
tal expense f"f that year will not fail short of forty-
tivo to t'i'ty mtlüotis of dollar·, for the support of
the troops alone which are now authorized by law

FltCAL VF.AR r.NDlNJ JBRI i'. ' »1 ·¦

It appeare to me MtgOOOMo that the ex.iei.iei
lor that year ihouid uni be equal to thoee for the
year ending toth June. IMI The Secretary
tt : »'.·¦· ¦¦ ¦; at t t 7 J .SO, tn which.

adding fur Navy and Ordnance my eetimato of two
million«, they would still amount hi leas than thirty
tour millions
Toe «treat diminution is in the Uuartertnaeter

General a estimate, which is reduce«! to ??,??.·
Litio, instead uf 117 »??.??? expended in the year
aading loth June. IMI ?a thia subject theUuar
tnrmaater General write· to the Secretary ol the
Wir Department, under date of Nor. 15. !9|7

Sir Th· Mtlmtt·· which I «u brunt»d for your con-
. derail ? a the 4th mat for the »ervice of the neat fi»c»l
ye··, «.ere made uut from dal» derive.! ir in the expe¬
rience ol tbe left year la compliance with yoer «ugge·
" na, I hare carefully reSiaiuined every tteiu , and la all,
dependleg iu any degree upon rny own action, or that of
the oiBcert of ih« Department. I here made coaaldatable
reduction! Whether Ito ·· ledu H >u· b« judicloui, tun·
mutt deteroiir« I w.j t not tere ventured to make
them but for the fari that two mmioo· of Cuagriee w.ll
h«v« terminated before the eipirt'ioa of the tucei v«ar
o which ti.e ectmttee now lubmillto I«»· been mide.

The turnt eaked tor irreerigee for the prweeot btcal tin
.re not unire, 1 am peraueded, than will be r«qulr«d I
am. how-var mtk'ng «vary etf ·· to rtduc« expenditure·
ol every deicription to the towel' point poMible.

It ii there'ore clear that the estímete wat un

derrated contrary to the Uua'teniiaetar General e

'pun >n that he ?G? lid Ml hue made the redu.·
tioii. had he not relied mi Cuadre·· making up the
deficiency before tbe whole «if the money waa
wanted, and that the attempt ia now deliberately
made to underrate the expeneee which muet ne

eiianly be incurred.
III.. It hai already been "baerved that the

'lutei which bed heretotore prevented th· »vili
of the war from being felt. had. at leaat tor a while,
ceued to operate· A total derangement hat taken
pltce in England, which appttra to hare affected
a'nn.tt every branch of botine·· connected with
tlie commercial and manufacturing concerne of tbe
country. The an.· generally aitigned aro, tbe
extraordinary importi of proviaione. and the magni¬
tude ot the investments in railroads, wbirh have
converted circulating into a IBad capital not imme¬

diately productive. There may be other more re

nute and recondite causee. Whatever these may
be. the results ere well known. Moat numerous
and extensiv·» failures have destroyed confidence
ami caused a general pressure, fallowed by a fall of

prices affecting almost every apeeiee of commodity,
and by a «treat dernaud fur apecie.
The effects of that commercial cattuttrophe were

immediately felt ia the 1'nited Statee. There wee

and etili ia a reciprocal want of confidence, rletce.
the usual mode of consigning produce to England,
accompanied by billa drawn on the consignees for
..large portion if ite va:ue. bee been considerably
impeded The low prices of oar cotton abroad
induced the plantera to keep it back, and every
arrival from Emgiand brought large parrels of Amer¬
ican Stocka ordered to be aold for what they would
fetch The reaction took place in the early part of
November, when it was rntnifeated by ite infallible
index, a nee in the rateo! exchange, and a conse¬

quent exportation of apecie·
Tne amount of aped« in the vault· of the Banks

of the City of New York wat lessened netr two
millions and a half of doliera during the month ot
November. Yet it due· not appear to me that
there ia any «Treat danger to be apprehended from
a .p«; continued exportation. There was, in tie
course ol the present crisis in Great Britain, in the
tir»: place, a large exportation of apecie. principally
tu the Iniied Statee, in payment for the articlee of
!ood ahe wee obligedlo parchas·:, and euheeqaeotiy
a »treat demand tor apecie. T nia ha· been amply
.applied, and, for the preeent. at least, England
want· no mure, if any continuée to be exported
there, tliic ia principally due to the want of confi¬
dence, and thoee otbar cauiei, which created a
? an ltyof billa of indubitable credit on Europe, and
raned the pnce of tbeae two per cent, above the
true par.
There te yet, ecattered ia the interior, a large

portion of the apecie imported during the prece·!
bg year and this will, as is alwaya the caee. nat¬

urally flow to the place or placea where it ie moat
needed. In point of feet, thia baa already taken
piece and notwfthatanUna· the continued export
ition.the amount ofepecie in the vaults of the Banks
hit. dunng the lact three weeks been lacreaeed
.everal hundred thouiand dollars. Aa aoon as the
internal navigation aliad be open, larce qutntftlea
¦:.: mal/e. pork, and ether articlee of food will be
exported to Europe, and rottoti cannot beheld
back much longer. Tu» fur. everything ie yet
eound but ti.e high rate at least one per cent, a

month) at which money is borrowed on paper of
undoubted credit, woald alone be antticient to abow
that great caution ie required on tbe part not
.¦my of tha Bank·, but of all thoae who tre engtged
in active baatne-e.
Notwitbetandioc the great lacrease ot national

wealth there iettili a perpetual demand for capital
Tne çu-caiat.r.ir capital of the < on ntry it clearly the
! .nd oat of which the public revenue ie and mutt be
-i led and the ed act predace«! by c demand ol
thirty millions, within the next eia rnoethc. require·
seriooc consideration.
Kive-eightha ot the reveoue.derived fron cuaterna,

.recollected in New York, and nine-tenths te e»·
orna Atlantic Bea-portc. Tbeae dune· arc paya*/·
the moment the merchand.ee ii landed, or with¬
drawn from tiie p'-.blic werehoeeec. Thi· automa¬
tion ol immediate payment for the former eyetom of
bonde and radii, wee a iicntico impoccd oa com¬

merce, the impa-jr-tariceof which bat not been ß??ß?
ciently appreciated. It hac. among other effects,
throcm a cone¦dereble portion ofthe importing basi
neaa into tbe hand· of re gi. to the prejudice ot
America-, honeee. Still Commerce, left to the Ope¬
ration ot the natural lawe ot trade, knowe how to

adapt iteeif to . ? r. : g e reemetan«·ee , aad not
witbatandlng tbia chexge.thmga went on B*aoathly
erocjrh. ao i<)0g as peace cntiaued
The nececaary effect of a war c«~ed on te a

forte/.< country, of our war with Mexico te that the
money thua co .ected in a few aceports, and ia fact
tovanead by Commerce iñatead of beiog expend
ed with some degree of uniformity in the country.
moat be ixomediately tr_fcrre«J, By the Treasury
Departmcot of the Uniteti State·, to the placee
where it ia wanted and expended Tha rreat macs
roca to Mexico and New Oricene, whence it doec
not return to New York, nor to any other Atien¬
teaport unce it la abeorbed aad daotroyed by war
expense».

la tbeae tranfers f»om the placee where tbe rare
nue u eoilected.the cteecattary «mmdoe· eethtef awee

than that which wm abaolatelv aeceniry tad be
hit doae it rt'irtoatly tkllfalfy, tad with u raeoh
regard tur local aad cota.ornai ???????? M vat

practicable Tne City of Hew York bM bad atoo
ita fall there of the money ? exp«.d«d tor tacel per
poses , r tor the pnr.-neae of tsppiiM

Thi· City it not oaly ah« port .nere the gretter
ptrt of the reven·· it iv.leaad, Int it hn a-to bt
come the center of All the »reet asoeeved operauoat
of th« countrv It i« »ccA>rdin»ly the place alto
where a «vnsiderahl· there of U e atoat dieponbto
portillo of tha riri-aiating capital ot tbe co« «cry It
cvmcentrtted Thit aaMt disposable porttoa la thtt
which m isp.eited in th· benha of the tev»s.?

«JtatM AM exclnaivtly of the deposits dee to
individuili the bank· out of thia City h«ve tlwttt
a large amount deposited in th· City ? ink s le
c'udiac both Rome, it waeld item fron th« geeerti
returns from al! the harks that tha smoant depot
ited io those of tbe City c{ New Tork do*W aot as
ceed nee toartfi part of the total invvint deposited
ta all the banks of the tailed i-tatee Bal expo
itoaae bit ihowu thu wBh tha exception of bVieth
Caroli oa and of Louisiana the deposits to the
bank· of tht Southern aad Wattora Btatae are
tvailahle only for local par¡«oaei, aad txontribate bet
verx httle to the loent which may be wtated by
the I'nitcd «State· Tht nrae otaervatton ii gee
era y tpplicible to the «iepositt ia the ooontry
banks of New England. Now York and Pseneyt
vani· ?",-se Atlantic na ports, in whioh ala·
tesili of the revenue are «TtM'ected, are also the
? see· which oontrtbote in th« sane prorjajctioe to
tbe national loans Althougb varying frorn year to
?ear the amoaot ot depoeits In all tha banks of toe
I'nited Stete« which ara truly available tor gee
eral purpose may he Mtiaaated at twice thu
which is depaat-.ted'in the City Ranks of New York
According to the lut o.citi report, the rollowtag
wm the tituation oi both tht City and Coentry
Bank·ot New York on tha Itt of November. IHT.
LiiiiiiTig» err· coixTir roru.

?··, -t »241«·«···*· g »..r-..»«r gts no wo
Piotiti.2.»n.0M S ÜVA.IB»' A««Mtaai

G???ß?ß??ß e,»4.oos it.m.iio· mUtfistK
lupo·:.·. ?·.7?.«? «_!,.rai Se,«e7.Mt
Pu« to Beak» li.«',! «.»' »???? 13ixi4.Mii
Oth»r Debt· ~4 fWO S.M4,taitl iJOt Ota.

Totti.g7i.tw.iwe ge·'"·.!.'>-' gitataMM
a Itoci«! ?

L.»aa· an· ^ Ki-uBta»4».ix«.1..»·' g.tV»,»*· RSil.tM ««?
Su-cli k P-oui Notate «..»»» a» l./l,A«J I.S471,·)»»
Noteeof Solveet Bke.. ?.???,?? l,4«4.iKV MM.MI
Mortgagee. 155.it» tAxt.rtW ?,t?????
Dbb frou» Baakt. 3 áVn.oO» 7..X||.ooS I9.TM MB
Lcaeaod Ftpeate .... M4.MI Mt.ee.« MAM·
Kea. Kitiai» . m ?1 l^lt.OM a,«Mta·
Spatole . -··.'.»«' 1.1M.CM I.1M.M·
CsahltetBe. T.M»S.ia»l «IAm> S.tStjMS
Tote!.g71,TM tW ·*' »????? liJi.Mt.Ote
Tht dopotiu in tht City Baakt ««anttot of taro

itemi, those doe to individuili, tnd Mom dtt to
Hank· oat of the City thtt it to ny. the différ¬
ence between tht .urn· da« to tad fron those
Bsnks. which, on the 1st of November Int tnoeat-
ad to l*.300 »WO. and, added to the depooiu dae to
individuali, made an aggregate of mora thaa thir
ti lour millione Hut it matt he obterved that thaaa
item». ' ,iue to ? text, and " due from Banks," la
datiate only the relative position of the City Banks
·· ·:·¦ are! with thoao out of th« City, whether
within or withoat th« Otite It tbowi thit ?ink?
out ot the City have found it oonvtuitnt to hive t

large credit m the Bankt of thit City Rut in eoa
sidering the lulled tàtUee tt larga, sino· the
amount due to all the Bauk. m identical with the
amount due from all the Banks, both Item· will «lis
appear altogether, and do not eooeututo a real re
Bouree
No official ttatement of tht si tntu>o of tht baaht,

tabiequent to the month of November, hts at yet
been published. But, from accounts oblaiasd fro.
leverai of the mott respectable of the City Banks,
it appear· that, during the mouth of November aad
tl ß tint weebs of December, th· amount of tbsfr
deposits (including thoss dus t»oth to individuals
aud to banks) hu lessened at Issst twenty five pu
cent. This is. in rcisrsnoe to tbe áacai Md don
uiereis! concerns of tho uation, tha most import.?
and pregnant lact which hn tabeo place «laee the
common« ¿meat of tho war. iouiaach ? ? «ho«·.
id a tangible manner, to what oxtent tha wu at
penice and the ontequent dettruction ol tha oapl
tal have affected the «ArculUinf capital ol ne
country.
That Uie dep««etta ia bankt are the nuat dispon,

ble oirculatiog capital of tht mied Stain, is la
dubitable, lor the simple reason, that they bear ao
interest. They constitute, therefore, evidently, sha
und most likely to sapply tbsmMMOt lubevrtbtag
t'thelosnt ui tht ? ted Btatn. la there tay
other timiiar lund, toy other amount of d>rmaat
unemployed circultting ctpittl. which mty, to tay
oiitnlerable extent, contribute to tbe public loans f

There may itili be turns supartJuoue tpocie in the
interior, some small amoanu houdod up and wait

ing tor an eligible investment. But tha total
amount, that can be derived from that soaroe, will
be but · muit iniigntticaot item, compared With
the amount of the loan which ia required.
There may be many perai us, desirous wf (»avert¬

ing ritate or other local stoc is. hooan or any other
marketable property, into Stocka of tha United
ft ates The only consequence hi that, in thit can.
tbe purchuera M luch object· mutt, ititiead ol tho
money-lenders, lind the meant ol railing the moa
ey. tnd thit mutt likowitt be tapplied by the
time fund, by th« circultting capital ol the country
Whatever vitw ol the subject mty be taken, the

conclusion u the same Tbe circulating capitai
must supply tbe loans and all th« other uisaas of
ctrrj m g on the wir The portion ol that capital
which is the lent actively employed. Is naturally
that which, iuthß first instance, sopplies ths meaaa.
and the ability ol the Bankt to diaouuot is Isnsntil.
to aa extent equal to the redaction ia the aewaat
of their depoaita.It may, indoed. he utumed thtt tht ordìatry re-
turne. in payment of th· «tin of imported good·,
will enable Commerce to pay, not, however, without
loma preñare, th« fifteen million of Custom House
duties expected to be collected daring tha firat ilx
months of theceleodar yeu let«) Bat Uto Ubimi
tibio that the effect of a loan vf eighteen millions
and a hall, a considerable portion of which must be
.applied by th« bank deposit·, should not ba most
ler.oui.y felt. The bunk deposits mut oeeenarily
ha more or let« diminished, th· bankt moat cartai!
their di «counts to lh« same extent, aad the am¬
enante be deprived, to t considerable extent, of the
usual accommodatioos on which they re'y ia order
to carry on their business The City Banks änder¬
st.id their position, they will mate no naneen

isry curtailment but they wilt resist the demanda
ail«] the clamen for what it vary improperly called
a liberal course, that to to say, disooaatiog beyoed
their .etnt Tha recollection of tha incidenti of
the lut ???pennon tnd retamptioo of Specie Pay¬
ments, a ·??·? of their doty to tha public, and the
danger ot annihilation will all combine»«. making
them pursue with firmai th« only sato court*
A latpeotion of ip«cie psy mento would tortoli their
chartert, and there is now no hope of Legislativa re¬
lief. For it u provided hy th« Constitution of tho
lítate, that.
The Legltletu/e theJI ,?t? M power le pu· Up law,

.Mriioaiiig la My mni, dlfMtiy ot lodirsstly, th« Mt
perù oo of apt»»;· peyraente. by My pMIM. Sssoslatluo
ar corporetiuo imbib| bask boms of My desert Bttoa.
For all tini there it no remedy Tbt war si

pensee, for tbe fiscal you ending Jon« 90, IBM, ars
10 a great degree already incurred. Uall events on

avoidable. Accordine to til tppeutacn, the evil
will be prolonged U Teatt one year longer Thar«
ii hudly any hop« thU peaceshall be eoocladed by
the preisnt Administration. I'uIhi relief shoald
come from some unexpected contingency, It Is 1m
possible thit th« preeture thould not be««.· nor«
.nd mar« intone, tad b« felt through the whole
country, u long u the wu coattoaet-

I have spoken mor« particularly of tha City of
New York.becauM I know it bota, and becaum B la
by ftr the most important point, in reference aot oaly
to Commerce and .evenne, bat alto to Cvreacy
11 hu beeo proved by experience, that the Beaks
of this City may rato.o tnd lustaiu ? ? eerie pay
mentt. alone, and on the ot.ar hand that their sus
pending such payments it attended with asimilar
tailare by almost til the other baa be ta the Catted
ritatee. And th· same canne, which will prode-«
a preñar« in Now York, will opereta directly Bad
in the um« manner, on Boston, Philadelphia, Bel
timore,tnd all tha other iMporteal«sap.It.

It hu already been oUerved. that the deposit·
in the btnks of th« Wettern Statu, were wealed
and available only lor local parpóte« Bet that
wu not saying enoaifh. The waetern Btatn bava
not, as yet, accumulated a ij.riant circnlatiiig
capital tor their local deatutda. Pooaeaaed ef tbe
richest soil in the Colon, thst it their only want .
In til their undertakings, wbeth« ?«oronfal ot ir·
rttiooaJ, they have a! way· relied oa a tWetgu wp
¦til. It it imponibl« thu every portion of the
Cnioo shciuld not be, to a grattar ot Ian extant, if
fected by ley oonoiderable dim.atioa aad deetre«·
tion of the .Nation- CircoJeting Capital.
gV. ..We matt nbnit to that which it oatvoid

able ?a order to defray axpeesn already Bear
rad, a loaa ta Decenary · tar eroe B taaattaa ·*·
deemed preftrtbl·. iteMM not be Made piiMnOie
in time, lince tht qoMtioo now ie only with rupft
to expemei incurred or to be iaoarred. prior to the
3fJth ofJona next WtoMher Mm tir be approved
or e,,B,demned. pvblic faith mut be maintained tad
th« naceuary loan be Bagnaiatad, oa the anta fa
vurabls terms thst cea he fetaeioed, aad ia th« most

eligibi· form that caa be devia·.
It is imp·.«ibi« for any G«rveromeot to BBjMpi ta

prescribe the rato of intereet and otto? eea_BIBB
on which money »hall be loot to then. Tato will
depend oo tha «mldeace placed la tbe good lauta
tnd rnoarcn of QovmbmibI, am Ike §tmotm\ atte
of btaraM to the ooeatry, ta th«, atubalilrtty M a

longer or ihot.or wu, aad oe MvtnJ other vuiaWe
consiieratione There to, bowevu, eae gaenal tad
ippareatly iavariahie la«. At the wu naMaaee.
aad ? aaw anaaal lean are reeeèred, go· traMan··
an competied to pay douer every taecaniva year,


